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Reminder: We at STR can never give guidance on price

We must not facilitate anti-competitive behaviour, we can comment on the facts

Anti-Trust Statement & Reminder:

Please do not discuss prices, rates, surcharges, marketing

strategies, or your operational intentions and plans. Such
discussions among competitors could be viewed as collusive
activity in violation of anti-trust laws.

Source: STR. 2020 © CoStar Realty Information, Inc. 3



Global Occupancy: Two months of ‘consistency’ But...

As summer comes to an end will a dark winter set in?
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APAC Occupancy: Lines are spreading apart

Some promising stories and some lingering impediments
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AUSTRALIA

State differences
Regional still king

Source: 2020 STR, LLC/ STR Global, Ltd. trading as "STR". © CoStar Realty Information, Inc. Any reprint, use or
republication of all or a part of this presentation without the prior written approval of STR is strictly prohibited.
Any such reproduction shall specifically credit STR as the source. This presentation is based on data collected by
STR. The information in the presentation should not be construed as investment, tax, accounting or legal advice.




Two SpEEd recovery, gap remains... Regional Y4 quarters recovered
Indexed R7 demand in 2020 to same week prior year, Jun 2020 — 24 Oct 2020
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No matter the state or territory regional markets are leading the recovery
Occupancy, open hotels, Rolling 28 days to 24t October 2020
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Japan

Slow and steady comeback in numbers

Source: 2020 STR, LLC / STR Global, Ltd. trading as "STR". © CoStar Realty Information, Inc. Any reprint, use or
republication of all or a part of this presentation without the prior written approval of STR is strictly prohibited.
Any such reproduction shall specifically credit STR as the source. This presentation is based on data collected by
STR. The information in the presentation should not be construed as investment, tax, accounting or legal advice.




October continue national and mega cities slow comeback
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Regional markets at higher levels and more variations

As per global trend, regional markets catches up faster
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Southeast Asia

Domestic movement but slow for
international

Source: 2020 STR, LLC / STR Global, Ltd. trading as "STR". © CoStar Realty Information, Inc. Any reprint, use or
republication of all or a part of this presentation without the prior written approval of STR is strictly prohibited.
Any such reproduction shall specifically credit STR as the source. This presentation is based on data collected by
STR. The information in the presentation should not be construed as investment, tax, accounting or legal advice.




Across ASEAN stories are diverging more now

Restrictions in Malaysia vs Regional growth in Indonesia
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While Thailand and Vietnam locks down and in

Domestic weekend business still most of what exist
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Is Occupancy on the books showing a different perspective?
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ForwardSTAR

Forward looking. Forward planning. Forward thinking.

Source: STR. 2020 © CoStar Realty Information, Inc.



China

Gap to 2019 there — but slowly closing
October many stories

Source: 2020 STR, LLC / STR Global, Ltd. trading as "STR". © CoStar Realty Information, Inc. Any reprint, use or
republication of all or a part of this presentation without the prior written approval of STR is strictly prohibited.
Any such reproduction shall specifically credit STR as the source. This presentation is based on data collected by
STR. The information in the presentation should not be construed as investment, tax, accounting or legal advice.
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South West China and South China taking off

2020 Oct 1 — Oct 8 2020, RevPAR performance Source: STR. 2020 © CoStar Realty Information, Inc.




High-end hotels drove Occupancy growth
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2020 Oct 1-Oct 8, Mainland China by class, Absolute Occupancy Source: STR. 2020 © CoStar Realty Information, Inc.



Outside Mainland: Taiwan and Macau towards Hong Kong

Aside from holidays, Macau starting to see a bit of traffic. Taiwan growing the island business
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Believe
Travel is not dead

Traditional playbooks are out
China is still a best-case scenario
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